
Talamore Mining 3200 – 733 Seymour St, Vancouver BC, V6B 0S6

Talamore Mining
3200 – 733 Seymour St
Vancouver BC, V6B 0S6
www.talamoremining.com

Insider Trading and Blackout Policy
General Rule
All those with access to Material Non-Public Information (as defined below) are prohibited from using
such information in trading in the Corporation’s securities until the information has been fully disclosed
and a reasonable period of time has passed for the information to be disseminated. In general, the
Corporation has stipulated that a minimum of two clear trading days be allowed after the release of all
such disclosures, including after the release of financial statements as well as certain blackout periods
noted below.
This prohibition applies not only to trading in the Corporation’s securities, but also to trading in other
securities whose value may be affected by changes in the price of the Corporation’s securities.
If an employee becomes aware of undisclosed material information about another public corporation the
employee may not trade in securities of that other Corporation.
Insider trading is strictly regulated by the corporate and securities laws in Canada, as well as stock
exchanges.
This Policy applies to all Insiders of the Corporation, and any person who receives Material Non-Public
Information from any such Insider in respect of trading in Securities of the Corporation (including shares,
convertible securities, options, restricted share units and other securities as defined in Schedule “A” to
this Policy).

Material Non-Public Information
Material Non-Public information of the Corporation is Material Information (as defined in Schedule “B”),
which has not been “Generally Disclosed.” In order to be “Generally Disclosed,” information must:

a) consist of readily observable matter;
b) be disseminated to the public by way of a news release together with the passage of a

reasonable amount of time for the public to analyze the information; and
c) have been made known in a manner that would, or would be reasonably likely to, bring it to the

attention of persons who commonly invest in Securities of a kind whose price might be affected
by the information and, since it was made known, a reasonable period for it to be disseminated
among such persons has elapsed.

Unless otherwise advised that the period is longer or shorter, a reasonable amount or reasonable period
of time will have passed at the close of business on the second day on which the stock exchange on
which the Corporation’s securities are listed is open for trading (“Trading Day”), after the Material Non-
Public Information has been Generally Disclosed.
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Any person, who has knowledge of Material Non-Public Information with respect to the Corporation, must
treat such Material Information as confidential until the Material Information has been Generally
Disclosed.
Material Non-Public Information shall not be disclosed to anyone in any circumstances if the person
considering making the disclosure knows, or ought reasonably to know, that the person to whom the
Material Non-Public Information is being disclosed would or would be likely to:

• apply for, acquire, or dispose of, Securities, or enter into an agreement to apply for, acquire,
or dispose of, Securities; or

• procure another person to apply for, acquire, or dispose of, Securities, or enter into an
agreement to apply for, acquire, or dispose of, Securities.

Where the above is not applicable, Material Non-Public Information shall not be disclosed to anyone
except in the “necessary course of business” (as defined below). If Material Non-Public Information has
been lawfully disclosed in the necessary course of business, anyone so informed must clearly understand
that it is to be kept confidential, and, in appropriate circumstances, execute a confidentiality agreement.
When in doubt, all persons to whom this Policy applies must consult with the Corporate Secretary to
determine whether:

• disclosure in a particular circumstance is in the necessary course of business; and
• the person proposing to make the disclosure knows, or ought reasonably to know, that the

person to whom the Material Non-Public Information is being disclosed would or would be
likely to apply for, acquire, or dispose of, Securities, or enter into an agreement to apply for,
acquire, or dispose of, Securities or procure another person to apply for, acquire, or dispose
of, Securities, or enter into an agreement to apply for, acquire, or dispose of, Securities.

For greater certainty, disclosure to analysts, institutional investors, other market professionals and
members of the press and other media is a form of “Tipping” (as defined below) and will not be
considered to be in the necessary course of business.

Trading of the Corporation’s Securities
Insider Trading, for the purpose of this policy, refers to the purchase or sale of Securities by a person with
knowledge of Material Non-Public Information, whether or not they are in a “Special Relationship” with the
Corporation (“Relevant Insider”). Insider Trading is illegal and strictly prohibited by this Policy. For greater
certainty, examples of prohibited transactions by such a person would include, but are not limited to the
following:

a) buying or selling Securities of the Corporation;
b) buying or selling Securities whose price or value may reasonably be expected to be affected by

changes in price of Securities of the Corporation;
c) selling Securities acquired through the exercise of share options; and
d) buying or selling Securities of another company in which the Corporation proposes to invest or

where the individual, in the course of employment with the Corporation, becomes aware of
Material Non-Public Information concerning that other company.

Tipping
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The Corporation, as a reporting issuer, and/or a person or a company who is a Relevant Insider may not
inform, other than in the necessary course of business and then only in certain circumstances, another
person or company of Material Non-Public Information. This activity, known as tipping (“Tipping”), is
prohibited because it places Material Non-Public Information in the hands of a few persons and not in the
hands of the broader investing public.
Subject to certain limitations discussed below, there is an exception to the prohibition on Tipping if
selective disclosure is required in the necessary course of business.
The question of whether a particular disclosure is being made in the necessary course of business is a
mixed question of law and fact that must be determined on a case-by-case basis. However, the
necessary course of business exception would generally cover communications with:

a) vendors, suppliers, or strategic partners on issues such as research and development, sales and
marketing, and supply contracts;

b) employees, officers, and board members;
c) lenders, legal counsel, auditors, underwriters, and financial and other professional advisors to the

Corporation;
d) parties to negotiations;
e) labour unions and industry associations;
f) government agencies and non-governmental regulators; and
g) credit rating agencies (provided that the information is disclosed for the purpose of assisting the

agency to formulate a credit rating and the agency’s ratings generally are or will be publicly
available),

(together “Excepted Disclosure”).
However, and as noted above, this exception to Tipping will not apply where the person proposing to
make the disclosure knows, or ought to reasonably know, that the Excepted Disclosure to the relevant
party would or would be likely to result in such party:

• applying for, acquiring, or disposing of, Securities, or entering into an agreement to apply for,
acquire, or dispose of, Securities; or

• procuring another person to apply for, acquire, or dispose of, Securities, or enter into an
agreement to apply for, acquire, or dispose of, Securities,

in breach of the relevant Insider Trading prohibitions.

Hedging Prohibition
No director or officer may purchase financial instruments, including, for greater certainty, prepaid variable
forward contracts, equity swaps, collars, or units of exchange funds, that are designed to hedge or offset
a decrease in the market value of Securities or share-based or option-based awards granted by the
Corporation as compensation or held, directly or indirectly, by a director or officer.

Insider Trading Reports
Under Canadian securities legislation, subject to certain exceptions, Insiders that are deemed to be
“Reporting Insiders” of the Corporation are required to file an initial insider trading report within ten (10)
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days after becoming a Reporting Insider electronically through the System for Electronic Disclosure by
Insiders (“SEDI”) at www.sedi.ca.
Reporting Insiders are further required, subject to certain exceptions, to file an insider trading report on
SEDI within five (5) days of a change in: (i) the beneficial ownership of, control or direction over, whether
direct or indirect, Securities of the Corporation; or (ii) a change in an interest in, or right or obligation
associated with, a Related Financial Instrument involving a Security of the Corporation.
Reporting Insiders must also file an insider trading report within five (5) days if the Reporting Insider
enters into, materially amends, or terminates an agreement, arrangement or understanding that (i) has
the effect of altering, directly or indirectly, the Reporting Insider’s economic exposure to the Corporation;
or (ii) involves, directly or indirectly, a Security of the Corporation or a Related Financial Instrument
involving a Security of the Corporation.
It is the responsibility of each such person to set up and maintain their SEDI profile and to make the
necessary filings. However, the Corporation may assist Insiders in making such filings, provided such
persons provide the necessary information to the Corporate Secretary in a timely manner.

Liability For Insider Trading
Liability is imposed by securities laws on certain persons who, in connection with the purchase or sale of
securities, make improper use of material information that has not been publicly disclosed.
The relevant provincial securities legislation provides that persons who are in a special relationship with
the Corporation and purchase or sell securities of the Corporation with knowledge of material information
which has not been generally disclosed may be liable for damages to the person on the other side of the
trade. In addition, any such person who informs or tips a seller or a purchaser of securities of confidential
material information may be liable for damages. The purchaser, vendor or informer is also liable to
account to the Corporation for his or her gain. Under Ontario securities laws, a person could also be fined
up to the greater of $10,000,000 and three times any profit made and/or imprisoned for up to two years.
Please note that anyone who learns of material undisclosed information from any person in a special
relationship with the Corporation is also considered to be in a special relationship with the Corporation
Please note that anyone who learns of material undisclosed information from any person in a special
relationship with the Corporation is also considered to be in a special relationship with the Corporation.

Trading Blackouts
A trading blackout prohibits trading of a security (as defined above and including, for greater certainty, the
grant and/or exercise of stock options):

a) before a scheduled material announcement is made;
b) before a non scheduled material announcement is made; and
c) for a specific period of time after a material announcement has been made.

Management will consider pending transactions to determine when to prohibit trading. In some cases, the
prohibition on trading may occur as soon as discussions about a transaction begin. During blackout
periods, the Corporation must also avoid discussions with analysts, private briefings and interviews to the
maximum extent reasonable. An appropriate response (not involving disclosure of material and/or non-
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public information) should be developed ahead of meetings that cannot be avoided to handle questions
about the information which is the subject of the blackout.

Pre-announcement Trading Blackout
a) Scheduled material announcements

All directors, officers and employees are prohibited from trading for 14 trading days before the release of
financial statements.

b) Unscheduled material announcements.
The blackout period will commence at the time that the Corporation becomes aware of material
undisclosed information.

Post Announcement Trading Blackout
The Corporation must allow the market time to absorb the information before directors, officers and
employees can resume trading after the release of material information.
All directors, officers and employees are prohibited from trading for two trading days after the
announcement has been made.

The Corporate Secretary of the Corporation will keep a record of the dates of all trading blackout periods
and the reason for the blackout period.

Contact Person
Prior to initiating any trade in securities of the Corporation, a director or officer seeking to make the trade
must make a written request to the Chief Financial Officer of the Corporation to determine whether or not
they may complete the trade. The Chief Financial Officer shall also be responsible for monitoring and
ensuring compliance with this Insider Trading and Blackout Policy.
The Chief Financial Officer will cause the Chief Executive Officer and the Chair of the Board to be notified
in the event any securities are traded outside the guidelines of this policy.

Approved by the Board: April 2, 2026.


